
KSK Energy Ventures Limited
Registered Office

8-2-293/82/A/431 IA,
Road No.22, Jubilee Hills,
Hyderabad - 500 033

Tel: +91-40-23559922-25
Fax: +91-40-23559930

CIN: L45204TG2001PLC057199

Date: 24th November, 2020

The Secretary
National Stock Exchange of India Limited

Exchange Plaza, Bandra Kurla Complex
Bandra-East

Mumbai - 400 051

Security Symbol: KSK

Dear Sir,

The Secretary
BSE Limited (DCS- CRD)
Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai - 400 001

Scrip Code: 532997

Sub: Intimation under Regulation 30 of SEBI (LODR) Regulations, 2015-

Liquidation

Pursuant to Regulation 30 read with Schedule III - Part A- Clause A, sub-clause (16)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
in furtherance of intimation given on 2nd March, 2020 it is to inform you that Hon'ble
National Company Law Tribunal (NCLT), Hyderabad has passed an order

approving the liquidation of the Company and has appointed the undersigned as

Liquidator of the Company.

Copy of Hon'ble NCLT order is enclosed herewith.

Thanking you.

Bmail: co1np.scct@ksk.co.in;Website: ksk.co.in



KSK Energy Ventures Limited
CIN No: L45204TG2001PLC057199

Registered Office

8-2-293/82/Af431/A,
Road No. 22, Jubilee Hills,
Hyderabad - 500033.
Tel: +91-40-23559922-25,
Tel: +91-40-23558701
Fax; +91-4-Q..23559930

E-mail: comp.secl@kskco.in, Website: ?.ksk.CO.iri.

Date: 2nd March, 2020

Dear Sir,

Sub: Intimation under Regulation 30 of SEBI (LODR) Regulations, 2015-Llquidation

The Resolution Pr!i>f!!I1'l911.alof the Company is in the process of filing applii;ei!"!ol:!-!Qtliquidation under S?tl:oh 33(1)(a) of the Insolvency and BankruptcyCode 2016'(lB.G).with the National CompanyLaw Tribunal (NCLT),Hyderabad.

Pursuant to Regulation 30 read with Schedule III - Part A- Clause A, sub-clause (16) of,theSEBI (Listing Obligations andQisclosu.reRequirements)Regulations, 2015, it is to'mfl»nt,)fO\l.tlalltGi;l -(Jf??!!!??tJ?r,w·(GlilC)of the Company has passed a resolution1!.!#'ti?g/;),?vgti/;1,,f'<.m ···-
,

.·,?:20 ffl _plioeeedfodi??Qn of the GCl..!Plll!!Y,as-? C'ittl'tiflll!!Y'l1asnot ret:;?veg; IUl,yexpre$lltql). of inter<111t!BO?-·from any prosp¢cl'i-v:e:reii(JlJ;J.Ji!llnapPl.i,gu'l'!tltt?tete?ll'ftliltse?g EOI twice).

Thanking you.

Yours faithfully,
For KSK??resLimited

Ranjith Kumara
,

Company Secretary

Encl: a/a
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The Secretary
The Secretaryj National Stock Exchangeof India Limited J:ISE Limited (DCS- CRD)'I Exchange Plaza, Bandra Kurla Complex Phiroze JeejeebhoyTowersI Bandra-East
Dalal Street•

Mumbai - 400 051
Mumbai - 400 001-?11------?SecuritrSymbofrKS,--r,

?-----------.,:Sc?r?ip?Cr,;.od;i.e::•5;32?9;;;9;:;7--
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NATIONAL COMPANY LAW 'f
....

BENCH AT HYDERABAD ,

..
..

. ..,A.pplicant/
Resi!i!Uff!J;aProfessional

:,._.::-.,-_, ..

·.
__
:•:·:,··.·:...

Date of o"deh O?.l 1,2020

Mfs KSK Energy Ventures, Llmiteq
8-2-293/H2/A/431/A, Road No:22,
Jubilee Hills, Hyderabad • 500033

Rep. by its Resolution Professtonal
Sa!. Ramesh Kanupartb:i (K$.RAMESHl

I.A. No, 563 Oli' 2020

IN

CP (lB) No. 675/07/HDB/?OlS ·

APPLICATION UIS 83{l)(if OF !NSOLVB1'1CY AND B Jil
.

2016 READ WITH RULE U, 13 & 32 OF THE NA
...

LAW TRJBUNAI, RULES (ADJUDICATINGAUTHOlf/!J>

--------?IN-THE-M:AffER:OF1\>I1S-XSR;?NERGY VEN'l'fiQSJ.ffliTED
Between:

Coram:

Hon'ble Shri K. Anantha Padmanabha Swamy, M.
Hen'ble Shri Veera Brahma Rao Arekapudi, Member

Appearance:

For Applicant; Shri Sai Ramesh Kanuparthi through:¥1cieo

Heard on: 04.09.2020

PER: VEERA BRAHMA RAO ARED?tll>I
MEMBER {TECHNICAL) .

.

·: ·: ::::'' '".:/'_'.:_
.

I. Under consideration before us ls the interlocutory applkation
filed by Resolution Professional under Section 33(1) (i) of

Insolvency and Bankruptcy Code 2016 read with Rule 11, 13
·

& 32 of the National Company Law trib'un:al Rules

2.
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2 .1 This Tribunal admitted the petition filed '\l1M'leii?ction 7 of
. ::<:-c::·:;;;:,.. -"

Insolvency & Bankruptcy Code, 2016 by. !ted and

Corporate Insolvency Resolution Proeess ti
.

11:gainst

M/s KSK Energy Ventures Limited on ,04:o?L20l9by

appointing Mr. Sai Ramesh Kanuparthi, thi; AjplJ<ill!P,therein
. ·/·------- .a·,.

as Interim Resoluti.on Profesi,ion;,J, who ·wJi;li!:· equently

confirmed as Resolution Professional in th;

Creditors (CoC).

2.2

- .-
•.. c,:c:?·.::

The Applicant submits, in the 5th CoC m?tli:lg held on

18.02.2020, the CoC deliberated at length th?im?µeof revival

of the Corporate Debtor as no qualifytngre$o1iitiooplan was

received and in the absence of any vta1!Jre'.ii:!d feasible

resolution plan, the CoC with 78.67% voting ?h?ci;:esolv«:ldto

liquidate the Corporate Company. The ?itratit of the

Resolution approved by the CoC is as under?··

CA: SM

.

hereby
ty (Hon.

·

mmen4
£,1.ergy

·

may be

?SOLVED' that the Resolution Pro

RAM.ESH ;KANUP.A.RTHI (KS RAMES:8)
authorized to intimate the i!djudicati
NCLT, Hyderabad) the decision of the

Liquiclation of the Corporate Debtor?.
Ventures Limite4 ancl take such actio

necessary uncler Sec.33(2) ofIBC,20l6·)• ·

2,3 Subsequently in the 6th CoC meeting held on?'i',02,2020, the

CoC deliberated upon the fee of the Liquidator hm declined

with a majority voting share of 77 .95%
.

The e%'11ract.of the

Resolution approved by the coC is as under:- ·

"RESOLVED f.!'IAf the Resolution l'i'

Rame$h Kanuparthi, tQ be continue¢
th.e cx(stlng fee of Rs. 3,2S,OOO plus.
month betng pat4 under CIRP an4 '.

payable on realization cluring the pe •

process."

l OA Sai
"(J.{;orWith

tf!.XeS per
Will be

.
.
1,1:uidation
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continue pursuant to Committee declining to ci'ml,pensatethe

Liquidator with the fee he was entitled to d\lrlng the O!RP.

2.5 It Is submitted, as per Chapter Ill Section 34 o(!BC,_?016,tho

Resolution Profeesienal to act as I,iqui:datorfot· the ;purpose of

Liquidation unless replaced by the Adjudiclating Authority
under Section 34(4) of !&BC, 2016. 'the re1evantprovision of

Section 34(4) of !BC, 2016 is as under:

-----------(4)-'Phe"14/uclicating,J!uthorlty-sha-ll-bycorm11£repmce-the ___,

resoluti.on professional, ij-

(a) the resoluti.on plan submf:tted by the' resolution

professional under section 30 Weis 'til:fetitf?dJorfailure

of section 30; or

to meet the requirements mentioned in:??ction (!JJ
-:('

·

... "··'

(b} the Board recommends the r<!!Ptacement of a

resolution professionul to the A4iud1:eatingAm;hority

for reasons to be recorded in wriffng; or

(cJ the resotution. professional fails 't'o $ti1,mit Written

ci:,nsent under sub-section (1).

2,6 The Applicant cited Section 39D of Insolvency il1vBankruptcy
Board of India (Insolvency Resolution Proc-eisis !or Corporate
Persons) Regulations, 2016, which provides t]ie'ci'>±ntnitteein
consultation with the resolution professional _wx11J'lx the fee

payable to the liquidator pursuant to COO taking a decision to

liquidate the Corporate Debtor, under section 33'of the Code.

The relevant Extract of the Regulation 39D is reproduced as

under:

39D. :Pee qfthe liquidator
';;: .-. :,,_,:: -·.

While appri:,tling a resolution plan, under seetian 80 or

deciding to liquidate the corporate debtol' ,under section

33, the committee may, in consultaf?l?, with the
resolution pri:,fesstonal, fix the fee paycwle to the

liquidati:,r, if art order for liquidation ts pu.ssed under
section 33, for -

(a) the period, if any, used fi:,r Ct.>mJi>romiseor
- , arrangement under secti.on !J80 -0/ tile - Companies

Act, 2018;
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of the

.

(e)and
'Ji;ruptcg
tattons,

rules and

PtQfessional

(b) the period, if any, used/or sale und.e'i'
tf} of regulation 32 of the lnsoJve

·

Board of India. (Ltqutdat;ion Pro·

2016; and
·

(o) the balance period of ltquidation,J. ·

2.7. It is further submitted that as per the p

Insolvency and Bankruptcy Code, 2016

Regulations made there under, the Ree,olµ

appointed during CIRP is to continue as

liquidation preceases. However, the Resol1:1t1,o'r)/Pt1ofesJ;!ionalis

in disagreement with the fee fixed by the CoC a?2d'henceCoC

does not want him to continue. Hence pra:lfe

order liquidation of Corporate Debtor vii?;.;
·

.

Ventures Limited u/ s 33(1)!1)and to decide i:rn;Ji!/i?JJ.p.:pointJ;nent
of the Liquidator,

3. We have beard the Counsel for Re.$olutlon Pmf"l/l!ii<)naJthrough

video conference, Resolution Professional·i? :jtiso.iionnected
through vide conference. This application is fllti'\isuiil;l?rSection

33{1l(i) and under Section 34(1) of Insolvency
.

F;l,?kruptcy
er forCode, 2016 (I&B Code, 2016) praying the Tri

Liquidationof Corporate Debtor, nam!:l:ly, M/!;;,J?SI{ Energy

Ventures Limited,

4.
.

The Learned Counsel for Appllcant would, conten.d, the.DOC in

its meeting dated 18.02,2020 decided to
.

:rec?mmend

liquidation of Corporate Debtor Company Whklhwaaapproved

by COC with 78.61 % voting. The f,.pplica.nt ,lui,11guoted the

Resolution passed by COC which is ehown b?lowi ·

.:.· ........-:
_, i':,.::;:.:.\·.i<

"RESOLVED that the ResQlution .Pro sl!li?n?Z04 SAX

RAIYJICJ3H KANfJ.PARTHI (:KS ?MESH)
.....

s lwreby
authorized to tntimatfl thfl A,:lJudic.attng; itl,ftJ (Hon.

NCLT, Hyderabad) the decision of the CO mend

Liquidation of the Corporate Debtor, JtSK

Limited and take such action as may be

Section 33(2) of 1J3C, 2016" .

., .,

So, it i$ the case of Resolution Profilssioni,tl. tjta;t, COC has

approved with :i:equisite majority for moving
. an application
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before the Adjudicating Authority for pal!lsiflg iirder of

Liquidation against Corporate Debtor. · ·•
·

·

Under Section 33(1) of Insolvency & Banktuptcy·(!Qde, 2016,
the Adjudicating Authority to pass orcler of G}tjuk),ationif no

Resolution Plan is received or if any Resolutib:tl"?is rejeoted
under Section 31 of 0I&BCode, 2016, thp'iAdjudicatlng
Authority to pass an order requiring the C!orpoil:111.ti'lDebtor to

be liquidated in the manner laid down in Cb.lip?c;,rIU of t&B
???·????????--.

It is clear no Resolution Plan is received ? 11ti:Hi30Cor any

plan ls rejected by the Adjudicating Authonty, ;'ttlecoc with

78.6% voting share approved a resolution ;for ·if?.ildatlonof
i·;_.

__

:,,,·--:,-./:,·>f'<;'"-,::,

Corporate Debtor.
. ·

.

In the application, the Resolution Professfonal h?0f!illegedthat

the COC in its meeting dated 27.02.2020 tfec?edthe fee

claimed by the Resolution Professional ln cas!i;heJ?appointed
as Liquidator with a majority of77.9o% thro?h e??tinJl, The

Resolution Professional has quoted tlre rescrluti?1)assed by
the COC at para 5 of the application whioh:,Js teproduced

'";Ji>i '

.,.,-
..

;-·,,

"RESOliVIi1D THAT the Resolution Proftstli/;,nd.l CA Std
Ramesh Kanuparthi to be continued as wlth the

ex.istfog Jee of Rs.3,25,000J,. plus ? , a.JC{JS per
month being paid under CJRP and the samq wilt be payable
on realization during the period of Li,:.,uid?ibft Process".

"If the said resolution is dissented to by
with the requisite majority of 66% voffn
Resolution Professional is not willing to

next stage of 1'11.sotvencyand Bankru:ptctJ.
in the Liquidation of the Corporale .

Liqutdutor'',

Thus, it is clear COC has not accepted the fee 1J.uotedby the

Resolution Professional in case he is appointed.al!! Liquidator

for the Corporate Debtor. The contention. of Resolution

:::e:::::?;::.a?:::?1:1:::;:;:?:;?11:::e::\??
. .·.·· V
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when
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llltOltllil.l, Even

L9t.ag;,?e for

payment of fee as claimed by the Resohrti

in the subsequent meeting alsc the

payment of the fee as elaimed 1:>ythe Ro,so!iJdii\\f,,ft\'llJssicnnErl.

'!,'his is stated in para 8 of the application; [brf?!>i.tl'l;l;l1:ionof

Resolution '.Professional is thi?t lns(>lV1;inc;y/1,,B,;m!?µptcey<:od.e,

2016 does not provide for

Profeasional as Liquidator on the

of the proposed fee and I&.13 Code is silen1; iQJ!(this,:

connection, learned counsel has

Section 34(4) of I&B Code, 2016 which

(4) The AdjlJdicating Authority shalt

resolution profession.al, if -

a) the resotut/on plan submitted by the

Section 30 was re/ected fm·fail!J,1•e

mentioned in sub-section (2) af:s:eci'.ion 30.?:rir'. -

b) the Board recommends the re1,ta,::en?ertt.1?Iq )resofu,tion

professional to

recorded 1 fin writing; or/

c) the Resolution Professional fails ,tasul?m,i't'l.liiitlen co.nsimt

under sub-sectiot: (1).

The Learned counsel for Resolution Pxin:&l.ss!,m,,1;il

Regulation 39(d) of IBBI (Insolvency Resol·uJ;tijn ..
Ph,ae:?s

Corporate Persons) Regulations,

provision provides for fee to be

Professional.

The Learned Counsel for Resolution Pn,fe11?/it,.al1 would

contend that the COO is bound to cmwna?, R@soll.lti•?n

Professional as a Liquidator and that he reiiol'it.i.d,.the .'frlbun.al

to pass necessary orders in this regard,

liquidation order is passed against Co,rpclta.? Q,?bt.or

Resolution Professional appointed

appointed as a Liquidator ,,,,r1,,? section

It ii! also true that Resolution Professional ow.

another person as Liquidator in the cir,m.mrril

10
..

9.
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Section 34(4) of I&B Code, Regulation 4 of I:13-BI(Liquidation
Process) Regulation, 2016 deals with fee f6i: tlje Liquidator.
The COC can decide the fee of the Liquldi\ttt)t l:lrJn caae no fee

is fixed by coc, the Liquidator is entitled for flle::asp:t'esoribed
In the, table shown therein,

'._..-.-- ....... ,

. ;f':i/'

23

hi the

of India and 9 Ors. The Hon'ble .. ,,=u ha&hel!ililn

as fellows;

11. The Resolutlon Professional has made !t clear .tb.athedoes not

agree for the iee proposed by the COC. The CoCi:to;snot want

to continue him as Liquidator following disagi'e:?iat with the

------------ree clahneabyl:fie Resolution Professional,· 'fl'l?Ad.)tl.dicating-------------i
Authorit;,- has power to appoint another perso!:I ?s1,iq'Uidatot

by not appointing Resolution Professional a.a Llll_rti'dmor.The

Hon'hle NCLAT upheld the power of Adjud.ica?g:Authorityin

appointing another person as Liquklator
·

·

·

Company Appeal (AT)(Insolvency)

matter ·of Mr. Devendra Padamchand

"In viflw Qfthe aforesaid stand taken 'ies, we

hold that the Adjudicating Authority ion to

remove the Resolution Professional if tlsfted
with its functioning oftheResolution l, which
amounts to non-compliance of sub-sect cflon 80

ofthe I&B Code. For the reasons aforesaid· 't,ir,ference
is ea.lled for. In absence of any merit i:tppeal is

dismissed. For the said reasons recortletl no order
is passed in IA No. 784 of :JOJ. 7 as p

·

by Bhrl

T.B.N.Raja., Liquidator. The same stands d · d of. No

·costs, .

· ·

·
- : i:_ ·.:/:X ··,:

-

·

----,--_-.-_·i··::•.
_

•.::::.:,:{i,:{::
The Hon'ble NCLAT has upheld the decision: taken by the

Adjudicating Authority in appointing anothe:r')Petsonas

Liquidator. ·

.

12. This Tribunal on 10.09.2020 passed order cltrectJni .thel Coe I.

Resolutlon Professional to suggest the name of Liquidator or in

the alternative to convey their willingness for payment of fee to

the present Resolution Professional and to> ap1oi11t him as

liquidator. Pursuance· of said order o:f th$s Tribunal, the

Resolution Professional had convened the '7tll j:\leei:ingof CoC
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002/IP-N00.562/2017-2018/ 11699,

409 Vamsikrishna Apartments

Am.eerpet, Hyderabad, West Marredpally,

email: kkvolu@gmail.com having

24,12.2020 is hereby appointed as Liq1uklati1t.

to file written consent in the pr,?scrib,edfo1mru;;i\lelM:?1iW1.ation,s.

We hereby direct that the fee shall be

envisaged under Regulation 4 of IBBI

Regulations, which forms part of the Jiquic:lat:

decided by Coe.

on 05.10.2020 and resolved to

Komaravolu, having IBBl i;egistcyi,tiou

N00562/2017·2018/ll699 as Liquidat0;1\

The Liquidator is directed to proceed

liquidation in the manner laid down in Chap1t!';

the Insolvency and Bankruptcy Code, ?uH>·u

liquidation process given in IBBI

Regulation!!, 20 Hi.

16. All powers of the Board of Directors,

and the partners of the Corporate Debtor, as tl:ie ease

shall' cease to have effect and shall be ve11to1l·irt?i<;\.J,i,q1.tldator.

15.

QRJ)ER

In the result, the Application ilil allr:JW,ed 1:q,0tht,;i?i'1int that

Corporate Debtor M/& KSK ENllllB.Cl:):'"lirEJS[Ttl'D ??J!).VfITE:Dts

ordered to be liquidated.

14. Mr. Krishna Komaravolu, h,,,,rlru, Registrati.1ai

13.

17. The Liquidator is directed to issue P\.1.bl}o.iiai1fo1:1t1cement

stating that the Corporate Debtor is in !iqllid?m. mterms of

Regulation 12 of the IBBI (Liquidation Pi:,oce:&i.j,·:Re?!la1:iorts,

2016.

18. The Order of Moratorium passed under Se1;tic,11

shall cease to have its effect.
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19. This order is deemed to be a notice of dioohair?e1;6th<\I'Officers,
employees Md the workmen of the Corpora:?rielofotas per
Section 33(7) of the Code.

20. Since Liquidation order has been passed no ?uit' Qi' Ol;h.erlegal
proceedings shall be lnst!tuted by or agai?:11??l!i <l::orporate

'
·.· .. ,. ·,\,•· .. ·:.,•·.cc,.::•·'···';·,?

..

·

..
,· ..

Debtor, save and except as mentioned in li!eoilt6t:L_8? 't1i' the

Code, as to institution of legal proceedings 'h:ft'he'.Liqtiidator,
he is at liberty to initiate suit or legal ptoceedm?s\Vith prior

------------approvahiHhls-AujudicatingAutn:ority,1!ufffi£a:._i:$i?-;,,.-l:?E:c?ti'_o_n_s?h-a?11?---------i
not apply to legal proceedings in relation to ?ci?nsactlons
as may be notified by the Central Governrnei:il:-11'1:C!Jn'i'lultatlon
with any financial sector regulator,

21. The Liquidator shall submit a Preliminary ?Ort t¥ithin 75

days from the Liquidation Commencemiitft

Regulation 1$ of the IBBl (Liquidation Procell

2016.

as per

lations,

Binnu




