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Date: 24th November, 2020

The Secretary

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bandra-East

Mumbai ~ 400 051

Security Symbol: KSK

KSK Energy Ventures Limited
Registered Office

8-2-293/82/A/A31/A,

Road No.22, Jubilee Hills,
Hyderabad — 500 033

Tel: +91-40-23558922-25

Fax: +01-40-23559930

CIN: L45204TG2001PLC057199

The Secretary

BSE Limited (DCS- CRD)
Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai - 400 001

Scrip Code: 532997

Dear Sir,

Sub: Intimation under Regulation 30 of SEBI (LODR) Regulations, 2015-

Liquidation

Pursuant to Regulation 30 read with Schedule I1I - Part A- Clause A, sub-clause (16)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
in furtherance of intimation given on 2nd March, 2020 it is to inform you that Hon'ble
National Company Law Tribunal (NCLT), Hyderabad has passed an order
approving the liquidation of the Company and has appointed the undersigned as

Liquidator of the Company.

Copy of Hon'ble NCLT order is enclosed herewith.

Thanking you.
Yours faithfully,

Liquidator

Reg. No. IBBI/IPA-002/IP-N00562,/2017-2018 /11699

Email: comp.sect@ksk.co.in; Website: ksk.co.in
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Date: 2nd March, 2020

KSK Energy Ventures Limited
CIN No : L45204T@2001PLCO5T189

Registered Office
8-2-203/82/A/4311A,
Road No, 22, Jublles Hills,
Hyderabed - 500033,
Tel: +81-40-23659022-25,
Tel: +91-40-23558701
Fax; +91-40-23550930

Dear Sir,

Liquidation

the SEBI (Listing Obligations and
infore you thit Conimies of C

e {aven after seak

liquidation under :Seeion 33(1)(a) of the Insolvency and

Thanking you.

Yours faithfully,

For KSK Enigigy: Ventures Limited
Ranjith Kumara Shet .
Company Secretary {gi! 1

Encl:a/a

Pursuant to Regulation 30 read with Schedule 111 - Part A-
Disclosure Requirements)
ditore(CoC) of the Company has passed a resolutio
abruary; 2020 t proceed for Hindda
ived ariy expressfon, of interes

with the National Company Law Tribunal (NCLT), Hyderabad.

The Secretary The Secretary

National Stock Exchange of India Limited BSE Limited (DCS- CRD)

Exchange Plaza, Bandra Kurla Complex Phiroze Jeejeebhoy Towers

Bandra-East Dalal Street

Mumbai - 400 051 Mumbai - 400 001
———————Security Symbol KSK Scrip Code: 532997

Sub: Intimation under Regulation 30 of SEB[ (LODR) Regulations, 2015-

Clause A, sub-clause (16) of
Regulations, 2015, it is to

ation of the Compatiy, as.

E (BOI) from any prospéctive
ig BOT twice),

The Resolution Professional of the Company is in the process of filing applicatipn. for

Bankruptey Code 2016{1BC)

-§




NATIONAL COMPANY LAW T
BENCH AT HYDERAR

LA. No. 563 OF 2020
_ w -
CP (IB) No. 675/07/HDB/2018

APPLICATION U/S 38{1f) OF INSOLVENCY AND B CY CODE
2016 READ WITH RULE 11, 13 & 32 OF THE N COMPANY
LAW TRIBUNAL RULES (ADJUDICATING AUTHORITS

IN-THE MATTER OF M7S KSK ENERGY VBN
Between:

M{s KSK Energy Ventures Limited

8-2-203/82/A/431/A, Road No:22,

Jubilee Hills, Hyderabad - 500033

Rep. by its Resolution Professional

Sai Ramesh Kanuparthi (K., RAMESH] L
: "R

nai:_e:&f:—'_i

Coratn:

'Hon'ble Shri K. Anantha Padmanabha Swamy, Mem
Hon'bls Shri Veera Brahma Rao Arekapudi, Memm

Appeararce:

For Applicant; Shri Sai Ramesh. Kanuparthi th i
Heard on: 04.09,2020

PER: VEERA BRAHMA RAO ARERAPUD
MEMBER {TECHNICAL

1. Under consideration before us s the interloo "'~»ﬁp;t_}1ication
filed by Resolution Professional under See
" Insolvency and Bankruptey Code 20 1'6__'1%& | with Rule 11,13

& 82 of the National Company Law 1al - Rules
(Adjudicating Authority), 2016, seeking order
-4 . .Corporate Debtor / M/S KSK ENERGY VEN
92 The averments aprapos to the Application in
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2.1

2.2

:2 '3

2.4

" Resalution approved by the coC is as und

Insolvency & Bankruptey Code, 2016

Corpotate Insolvency Resolution Proceéss
M/s KSK Energy Ventures Limited:

as Interim Resolution Professional, wl
confirmed as Resolution Professional in
Creditors {CoC), o

18.02.2020, the CoC deliberated at length
of the Corporate Debtor as no qualifying

resolution plan, the CoC with 78.67% v
liguidate the Corporate Company.

SRESOLVED that the Resolution Profession
RAMESH KANUPARTHI (KS RAMESH) be
authorized to intimate the Adjudicati
NCLT, Hyderabad) the decision of the.
Liguidation of the Corporate De
Ventures Limited and take such ¢
necessury under Sec.33(2) of IBC,2016

Subsequently in the 6% CoC mgeting hel :

CoC deliberated upon the fee of the Ligqui
with a majority voting share of 77.95% «

“RESOLVED THAT the Resolution P
Ramesh Kanuparthi to be continued.
the existing fee of Rs. 3,25,000 plus’
month being paid under CIRP and
pagable on realization during the pe
process.” .

It is stated COrxsid,ering the quantum o
complete the liquidation process in a tim
Resolufion Professional expressed - fhj‘, _
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cPp IZBHW 675{07/3{!!3[2018

i o,

continue pursuant to Committee declining: pensate the

Liquidator with the fee he was entitled o d CIRP.
2.5  Itis submitted, as per Chapter Il Sectmn
Resolution Professional to act as L_iq_ui%iaté
Liguidation unless replaced by the Adju: Authority
under Section 34(4) of I&BC, 2016. The i tilvismn of
Section 34{4) of IBC, 2016 is as under; -

(4)—The-Adjudicating-Authority shall b
resolution professional, if- B
{a) the resolution plan submitted "’iiy
professional under section 30 Weis i'gi
to meet the requirements mentiaue_
of section 30; or -
() the Board recommends the r

of a
resolution professional to the Ac{[ tithority
for reasons to be recorded in writing; :
{c)] the resolution professional fails to wiritten
consent under sub-section (1}, %
2.6 The Applicant cited Section 39D of Insal : Bankruptcy
Board of India (Insolvency Resolution Pro Corporate

Persons) Regulations, 2016, which provide mittee i
fix the fee

a decision to

consultation with the resolution prcfe*ssié-
payable to the liquidator pursuant to COC talki
liquidate the Corporate Debtor, under sectia" 83 of the Code,
The relevant Extract of the Regulation’ 391) duced as
under: '

39D, Fee of the liquidator
While approving a resolution plan, unde tion 30 or
_deciding to liguidate the corporate deb
33, the committee may, in consul
resolution professional, fix the fee
Hquidator, if an order for quuidatiora
sectian 33, for - :

S azrrangement under sect;wn 230 g
Act, 2013;
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4
{b} the period, if an;y, used for sale un {e) dnd
{f) of regulation 32 aof the Insolvency iptcy
Board of India {Ligquidation” Frq tons;
2016; and

(c) the balance period of Liguidation

2.7. It is further submitted that as per’ the
Insolvency and Bankruptey Code, _2&;1
Regulations made there under, the Reso
appointed during CIRP is to continue ay
liquidation processes. However, the Resolt
in disagreement with the fee fixed by the Co e CoC
does not want him teo continue. Hence p
order Hquidation of Corperate Debtor vi"z
Ventures Limited u/s 33{1}{) and to demda
of the Liquidator, :

3. We have heard the Counsel for Resolutios §
video conference, Resolution Profession:

Cnde, 2016 (1&B code, 2016] praying the Tr rder for
quuldaugn of Corporate Dehtor, n_a-mﬁly (8K Energy

Ventures Limited. -
4, . 'The Learned Counsel for Applicant Would e - COC in
fis meeting dated 18.02.2020 decided ommend

liquidation of Corporate Debtor Oompany whie
by COC with 78.61% voting. The Apphc ed the
Resolution passed by COC which is show:

“RESOLVED that the Resolution Pro
RAMESH KANUPARTHI [(KS RAMESH) b
authorized to intimate the Ad;iudiqating
NCLT, Hyderabad) the decision of the €C
Liquidation of the Corporate Debtor,
Limited and take such dction as. may.
Section 83(2) of 1BC, 2016” :

So, it is the case of Resolution Frqfﬁss;{iq
approved with reguisite majority for mo
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before the Adjudicating Authotity for pas
Liquidation against Corporate Debtor, =~ -
Under Section 33(1) of Insolvericy & Ban %
the Adjudicating Authority to pass order-of
Resolution Plan is received or if any Resol
under Section 31 of I&B Code, 2016,
Authority to pass an erder requiring the ‘Cot
be liquidated in the manner lald down m

Code, 2016. ik
It is clear no Resolution Plan is receimfed}}by
plan i& rejected by the Adju&ioaﬁugﬂuthﬁﬁ
78.6% voting share approved a resolutl :
Corporate Debtor. B
In the application, the Resolution Profcs%“iﬁg_ ‘
the COC in its meeting dated 27.02.202 . I the fee
claimed by the Resolution Professional in cas :
as Liguidator with a majority of 77.95% thm
Resolution Professional has quoted the r¢
the COC at para 5 of the apphcatlon Wfl
hereunder: '

‘RESOLVED THAT the Resolution meés
Ramesh Kanuparthi to be continued as I
existing fee of Rs.3,25,000/- plus appi
month being paid under CIRP and the sdr
on realization ditring the period ofLi‘t}u,

“If the said resolution is ctwsenfecl to by:
with the requisite majority of 66% mﬁn
Resolution Professional is not willing t
next stage of Insolvency and Bankrupt
in the Liguidation of the Corpora*t
Liquidator” S
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R ;
péyment of fee as claimed by the Resohtion . Even

in the subsequent meeting also the
payment of the fe¢ as claimed by the } «
This 1s stated in para 8 of the application: ion of
Resolution, Professional is that Insolvency
2016 does not provide for discontim
Professional as Liquidator on the -baéig : :

of the proposed fee and I&B Code is_}éﬂ In this
connection, learned counsel has dras ention to

Section 34(4) of I&B Code, 2016 which is

(4) The Adjudicating Autherity shall by ace the
resolution professional, {f ~ : "

a) the resolution plon submitted by tha an under
Section 30 was refected for failure to m

mentioned in sub-section (2) of section

b) the Board recommends the replacer
professional to the Adjudicating Auth@

recorded 1 fin writing; eorf e __

¢} the Resolution Professional fails to su , ;‘en_gamsenﬁ

under sub-section (1), | &

9. The Learned counsel for Resolution By
'~ Regulation 89(d) of IBBI (Insolvency Reso-
Corporate Persons} Regulations, 2016 an
provision provides for fee to be paid’
Professional. | o

10, The Learned Counsel for Resolution "P;
contend that the COC is bound to e@
Professional as a Liquidator and that her

to pass necessary orders in this regar
liquidation order is passed ag"ainsf Corp

Resolution Professional appoirted dui
appointed as a Liquidator under se_cf:i_c_m,'?i
It is also true that Resolution Pr:ofesssinﬁ_
another person as Liguidator in the ciroum
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Section 34(4) of I&B Code. Regulation 4 of guidation

Process) Regulation, 2016 deals with fee fo
The COC can decide the fee of the Liquids 8¢
is fixed by COC, the Liquidator is enﬂf:led faf '3és¢ribed
iu the table shown therein. T .
The Resolution Professional has made it clea:r oes not

“300% . Résolittion Professional had convened the

L liguidator. Pursuance: of sald order of thi

1L
agres for the fee proposed by the COC, ‘_I‘.h ¢ - want
to continue him as Liquidator following dis ith the
fee claimed by the Resolution Professional icating
Authority has power to appoint another pérso lidato
by not appointing Resolution Professional
Hon'ble NCLAT upheld the power of Adjuds
appointing another person as Li‘quiéaiz@r
Company Appeal [AT)(lusolvency) N
matter of Mr. Devendra Padamchand J:
of India and 9 Ors, The Hon’ble NCLAT
ad follows:
“In view of the aforesaid stand tdkm ies, we
hold that the Adjudicating Authority h tion to
remove the Resolution Professional if tisfied
with its functioning of the Resolution . 1, which
amounts to non-compliance of sub-sect ction 80
of the I&B Code. Forthe reasons ufore: erence
is called for. In absence of any me ippeal is
dismissed. For the said reasons recorded above, no order
is passed in IA No.784 of 2017 as p by Shri
T.8,N.Raja, Liquidator. The same sfahds d af. No
CoSts, : -
The Hoh’ble NCLAT has upheld the 'deé'isy
Adjudicating Authority in appomtmg an
Liquidator. o
12, _This Tribunal 'on-_10-_(_19-E;OEQ_pas;sed_ordgxf_f

Resolution Professional to suggest the nam:: @
the alternative to convey their willingness for-pa;

the present Resolution Professional and ‘te,




on 05.10.020 end resclved to apfc Krishna
Komaravolu, having IBBI registration Ne. 002 /1P-
NOO562/2017-2018/ 11699 as Liqmdatgr,. _ a

ORDE |

13.  In the result, the Application is allowed nt that

" Corporate Debtor M/s KSK ENERGY VENTL 1TED is

ordered to be liquidated, i :

14.  Mr. Krishna Komaravolu, bearing - Registrati

002/1P-NO0562./ 2017-2018/11699, - "H.No.

409 Vamsikrishna Apartments Dhars

Ameerpet, Byderabad, West. Marredpally;

email: kkvolu@gmail.oom having AR

24.19.2020 is hereby appointed as Liquid

to file written consent in the prescribed form

We hereby direct that the fee shall be paid o

envisaged under Reglation 4 of IBBI (L

Regulations, which forms part of the liquidatio
decided by COC.

15. The Liquidator is directed to proceed wi
liquidation in the manner laid down in Chapt
the Insolvency and Bankruptcy Cuc‘le-,'fz_():?‘i'
liquidation process given in IBBI (Lic
Regulations, 2016, o

16.  All powers of the Board of Directors, key
and the partners of the Corporate Debtor, &
shall cease to bave effect and shall be veste

. 17. The Liquidator is directed to issue Pu.b‘
stating that the Corporate Debtor is in hqmd
Regulation 12 of the IBBI [L1qu1dat10n Pro' :

- 2016, .
18.  The Order of Moratorium passed under Sectl_

shall cease to have its effect,

{

i '
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19.  This order is deéemed to be a notice of dis*ch ?'éfﬁéers,
employees and the workmen of the Cerp"' or &g per
Section 33(7) of the Code. |
20.  Since Liquidation order has beer passed er legal
proceedings shall be instituted by or'-é"gm rf;oratsa
Debtor, save and except as mentiondd of th
Code, as to institution of legal pmceedmg@
he is at liberty to initiate suit or legal pml
approvalof thisAdj udlnﬁﬁil_AuthGnty_,;, _hut
not apply to legal proceedings in relati@-n’ to
as may be notified by the Central Governmen
with any financial sector regulator. -
21.  The Liguidater shall submit a Prelnninary‘ hm 75

days from the Liquidation Commeéncern as per






